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, Z RX@ @\H VR VHI] H KLY RSSRUXQIW VR VIKDON D@
WH 3DWQHY 2 UWDQJHYW 3DWFISDQW DQG

&@OLFDO 7WDIQIQ)  &HQWAU DQG 6KDUDK  6X U LFDO
QWX SQLYHWMW Rl 6KDUDK GXUQJ VKH

P RQWVRI - DQXDU DQG ) HEWXDU

WL/ RXU P DMRQ VR SWRYIGH ZIGH WDQJH RI
| DFLAOVHV DQG SURI WDP VVIKDWHQK DQFH VIKH WDLQLQJ
H SHUHQFH , MOQFHHH® KRSH VR VHH D@ RXU
3 DWQHWY FQHQW DQG 3 DUAFLS DQW LQ VIKH IXVXXUH DV
Z HODQG J HWEHQH IWIRP  + DQGV RQ H SHUHQFH
NQRZ ®GJ H DQG H SHUHQFH

( QW VIKH QHZ VMWHUDQG W\ VDIH
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HB&RP HWR WKH &7& QHZ MBIWHUI RU- DQXDUY
DQG ) HEWXDY Z KHH Z H HGIFWRQ RXU
DFVIYIVIHY KH@ GXUQJ VKH DWAWE R P RQVKY

$W&7& RXUJRDOLY VR SWRYIGH RXWADQGLQJ

FQOLFDODQG VX LI LEDOWDIQIQ] |RUKHDOK FDUH
SUWRIHWMRQDY DV VikH EHDFRQ RI VXU LFDODQG
FOQIFDOWDIQIQ) 1Q 8$( *&& DQG 0 (1%
WHJ IRQ

7KLV FHOWAURI H FH@IQFH DIP V DWDGYDQFLQJ
WH VXWLIFDO DQG P HGLFDO SURIHWRQDO
HGXFDARQ WWRXJK XSWIAQJ Rl KHDOK
SIRHWMRQDY VR P SIRYH WKHU FQQIFDO
FRP SHWIQFH DQG SDVIHQWFDWH GDGIQI VR
EHWIHUS DAHQWWDI HW

3Rl 1 DELOSXMIP DQ
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20H Rl VKH P RWSRSX@U FRXUHV DW&7& 66, DIH VKH %' 6 DQG $&/6 FRXUHV : WK
S DUAFLS DQW LOVAUIHWIAG VIR BIDUD DQG EWKWK VKHIUA@ H VDYLIQJ WY P RUH [ UHT XHOQWD

$ VRVDORI FRXUHV Z HH FRQGXFWAG IRU% 6 DQG $&/6 DV P XFK DV IWLV LHT XLLHG IRU WIKH
XU HOWKHDOKFDWH SWIRYIGHWY , WLV DOR TXIHWSRSX®UDP RQJWMQRQ KHDAOKFDWH SURIHWRQDY

Z KR P LJKWHT XILH @H VDYIQJ WNL@Y DQG J HWNQRZ BIGJ H VR EH DE®I VR J LYH &35 HW Z KHQHYHU
DQ HP HU HQF\ DUVHV

3DUAFLSDQW LQ KH $&/6 SIRYIGHU
FRXUH

3DWIFISDQW 1Q WKH $&/6
LOWAKFVRUFRXUH

WXGHQW SHURWP 1QJ VKH % 6 1Q DMP XOWAG SWDFWFDOVHWRQ
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6SHDNIQJ VR ' U <DVHUZ KR KDV EHHQ Z RINIQJ
DW3DNMDQ . IGQH  /LYHU ,QWUXW Z KR
FRP P HQWG VKDW&0 5 6XUI LEDODWH Z RINQJ
\ HDW/ DKHDG RI ViP H DVVR SURYIGH | XVWKUMAF
KHDOMFDIH DV ZH® DV WDIQ GUIHHQW
VSHFIDOW 1Q ViKH P HGLFDO LQGXWM VR X\H
WRERWF DLP V \IP X@WAG GDWIQJ SURFHGXHV
IRU VXUW HUHV YID P HVDYHWH RU YLLYXDO UHDAW
DQG XVH Rl $ WM LFLDOLQVHQ] HQFH VR GLDJ QRVH
DQG DGYWH KHD®KFDIH SURIHWMRQDY RQ VIKH
FRXUH Rl ViKH WHDVIP HQW RUVKH S DAHQW

&0 5 6XUW LFDOFRQGXFW ViKHWU WDIQIQIV DQG
Z RINKRSV D® RWHYHU P ROW LQ RWGHU R
SWRYIGH XS ViR GDVI WDLQLQJ V VR VIKH K HD@K FDLH
SIRIHWMRQDY XMQJ WMH&7& 66, WV Rl VIKH
DUN DFLON
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$ GD\VH WOMWYH FDGDYHUF FRXUH VIKDWZ DV GIYIGHG LOVR GIFWKUHV DQG KDQGV RQ * XH VR WWKH

KUK GHP DQG IRU WKL FRXUH : H FRQGXFWWKLY FRXUH VHYHWDOWP HV 1Q D \ HDU 7KH FRXUH
IDFXGWHVZ HH' U1 DGHU D DMK DQG ' U$ WKWl $ EGHO DI\

7TKHFRXUHKDG ~ &3' SRIQW DQG IMZ DV FRQGXFWAG LQ D Z HIOMAXFWIHG P DQOHULQ RUIGHUWVR
JLYH I X@WWIFH VR VIKH S DUAFLS DQW GIDUQLQI HQWXMD\WP

&7& 66, ,6
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6SIOHS UV LY D SUYDWO KH®G P HGLFDO GHYIFH FRP SDQ\ )
IRFXVHG RQ MP SQ@\IQJ WH VXU LEDO DFWE\ GHW QIQJ 1 &2//$3%2587,21 & T+

GHYH®SIQJ DQG SWRP RQJ VDIH DQG HiI LFLHQUWAROMRQV VR
VSLOH VXL HRQV RSHUDWRJ UIRRP \WWDP V DQG SDVHQW

7KH FRQGXFWG KHUWDIQIQ) DW&7& 66, DQG WH Z HH
KUK®O VDMMIHG Z VK ViKH &HQWAUV IDFIOMHV DQG WDP V
SIRIHWMRQDOP VR WDIQ VKHU VXWHRQV DQG GRFVRWY RQ
XMQJ VIKH GUIHHQWWSHV Rl \SIQH 1P S@QW : KHWH Z H
VSRNH VR ' U : DHO&KDDEDQ VKH P RWHQRZ QHG  6SIOH
6XUWHRQLQ8$( DVVKH GLLHFVRURI VKLY Z RINVKRS
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7KLV VE R GD\ V FRXUWH KDV EHHQ GHWLI QHG VR LOQWRGXFH VX LI LEDOWDIOQHHV VR VDIH VXU LEDO
SWDFVIFH Z WKIQ D FROWR@IG Z RINVKRS HQYLLRQP HOWDQG IMDIP V VR VMDFK DWHW DQG
FHUWM\ VKH DELOW Rl WDIQHHV VR X\VH VDIH DQG VRXQG VXU LFDO VMFK QLT XHV ViKDWDWH
FRP P RQVRDDIRWP VRI VXU HUHV

7KH &RXUH Z DV GILHFWAG E\ 3Rl 6D® DQ <RXVXI * XUD\D Z KR LV DOR VWKH 91FH ' HDQ
&R@IHRI 0 HGIFIQH 8 QLYHUW 2 | 6 KDUK
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$ YIMWILRP . D] DNKWBQ 0 HGLFDO&R@UH VR KDYH D VRXURI RXU IDFLOW DQG VHUEHV
SWRYIGHG 2 XU UWHFVRU3WRI 1 DELOBX@IP DQ KDG DQ LOWAWDFVRQ Z WK WWH GH®Y DURQ DQG
HQVXUHG WHLUVRXUZ DV DV XKIMIXCDV MFDQ EH

7KH &@QLFDO7WDIQIQ] &HQWAU  6KDUBK. 6 XL LEDO, QWK VIA VIDNHV SUGH FREDERWIDWQI DQG
SDUWQHUQJ Z MK H] VIMUDDCHQVIMHVY | RUGL I HIHQWRS SRUMXQIMHY
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7KH 6 KRX@HU $ WKIRWRS\ FRXUH Z HIH SDUFLSDQW GIDWQHG DERXWMKH EDMF VR FRP SOGf
VKRX@HU BMRQV XMQJ DWKIRWRSIF VAFKQLT XHVY 7KH FRXUH Z DV ®iG E\ ' U 0 RWiID $] DE
DQG' U0 RKDP P HG/ RXD\

7TKHH ZHH  SDUAFISDQW IWRP  GUIHHQWSDUWWRI WMH J®EH Z KR KDG FRP H VR MRIQ VKH
FRXUH 7KHWH Z HH GIFVXUWHVZ KIFK Z HH IR@RZ HG E\ FDGDYHUF @E KDQGV RQ VHWRQV
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7KLV FRXUH SWRYIGHG
ViKH SDUAFLSDQW Z VK
ERK VIKHRUMMFDO DQG
HWQWH  KDQGVRQ
VHWRQV XMQJ DQIP DO
RUDQ P RGHY IRUHDFK
VXU LFDOSRFHGXH

7KH  FRXUH  ZDV
GIWHFMG E\ ' U : DHO
6DPP XU DQG 'U
$ BK\
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7TKH W, QUAUDDMRQDO
7DXP D &RQIWHW  KDG
PRW R VKHU FDGDYHUE
KDQGV RQ VHWMRQ DW&7&
66, : WK GLIHHQWI RXSV
FRP 1QJ VR FRADERWDW Z LViK
GU I HHQW P HGLFDO
FRP SDQIHV 7KH FRQJWHW
Z DV GINIGHG LOVR
WHRUIHMMFDO DV ZH® DV
KDQGVRQ VHWRQ 1Q ViKH
FDGDYHUF @E

/RFDO DQG  LOWAUQDVRQDO
SDUAFLSDOW DWHIQGHG VKLV
SWIRIWP 1Q RXUIDFLOAHV



G bj ~/H' boAr

G H ' G Hj
AOg- gY A4 o

0 DWMUQ]  6XWIFDO  %BHGLQJ
0 DQDIHP HOWIQ 2 % * <1 6XW HY

. RUINVKRS &RQGXFWHG $ W& QQLFDO
7DI0IQ]  &HOWAU 6 KDUDK
6 XL LEDO QWX LQ E\ - RKQVRQ

- RKQWRQ , QWX

7KH SDUAFLSDQW Rl VKLV Z RUINVKRS

FDP H ILRP  GLIHHQWSDUV Rl KH
* && DQG GDWHG VR P DQ\ QHZ

VIKLQJ V DERXWWIKH QHZ  VIFK QRERJ\

RIIHHG E\ -RKQWRQ  -RKQWRQ
, QWM

$V D WDV LEDOSDUWQHU - - KDV
EHHQ D SIRQHHU 1Q JHWMQJ

GU I HIHQWSHFLD@ DVIRQ FRXUHV DW
&78& 66,
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0 DWHUQJ 7KH $ GYDQFHG &HUMLFDW Rl $ HWKHWE 0 HGLFIQH LV
GHWI QHG VR P HHWMKH QHHGV RI P HGLFDOSDFIMRQHLYY Z KR DWH
LOVUHWMAG 1Q LOFIHDMQJ  VIKHLU FAQLFDO NQRZ BIGIH 1Q DHWIKHWE
SUQFISON DQG WH VDIH SWFWFH Rl @WAWW HYLGHQFH EDVHG
DHWIKHWE P HGLELQH SURFHGXUHV 7KH VE R GD\ IDFH VR |DFH FRXUH
FRP EIQHV IQWDFWH OGFWWHY FDWH  GMXWRQV — @vH
GHP ROWUDMRQV DQG SWDFMFDOHWRQV
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