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AREAS OF INTEREST

Banking and Finance

Islamic Capital Market

Islamic banking and finance
Behavioral Finance

Economics

Macroeconomic Volatility
Quantitative Research methods

EDUCATION

Doctor of Philosophy (Ph.D.) in Islamic Finance/Financial Economics
(Department of Banking and Finance)

Specialization : Financial Economics (Islamic Capital Market)
Institute : University of Malaya
Awarded date : October 2010
Master of Arts in Economics
Major : Applied Economics
Institute : Faculty of Economics,
International Islamic University Malaysia
Graduation : July 2004
Bachelor of Arts in Economics
Major : International Economics
Institute : Faculty of Economics,
International Islamic University Malaysia
Graduation : June 2001
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Master Project
e THE INFLUENCE OF SELECTED ECONOMIC DETERMINANTS ON
ECONOMIC GROWTH.

PROFICIENCY

Expert in Microsoft office word, excel, and PowerPoint.

Expert in statistical software E-Views

Expert in statistical software SPSS

Expert in statistical software STATA

Computer savvy.

Attended a workshop about time series technique (i.e. Co-integration and Vector
Error Correction model)

7. Knowledge in Panel data techniques.

AL

LANGUAGE PROFICIENCY
Arabic: (native) fluent

English: fluent (scored overall 7.5 in IELTS exam in 2016)

Bahasa Malaysia: elementary
Bahasa Indonesia: elementary

PROFESSIONAL EXPERIENCE IN TEACHING
Currently teaching courses for undergraduate and postgraduate students as well as supervising
MBA and PhD students.

e Taught Financial Management, Intermediate Microeconomics among other courses for
the undergraduate. University of Sharjah (2020 & 2021)

e Taught Microeconomics, Personal finance, Figh for Economists and Research Methods
and Statistics for MBA students. University of Sharjah (2018 & 2019)

e Taught Introduction to Economics for non-business students, International Economics

and Figh for Economists. University of Sharjah (2017)

e Taught Islamic banking I and Islamic banking II, Figh for Economists. University of
Sharjah (2016)

e Taught Islamic banking I and Islamic banking II. University of Sharjah (2015)
e Taught Islamic economics. University of Sharjah (2015)

e Taught Econometrics for undergraduates and MBA students (2015)

e Taught quantitative research methods in Monash University Malaysia (2014).



Taught Economics for management decision making for master of management.(2012

2013 and 2014)

Taught Econometrics for managers for MBA students (2011, 2012 and 2013 and 2014)
Taught Financial Econometrics for undergraduate students (2012)

Taught Microeconomics for undergraduate students in the faculty of business and
accountancy, University of Malaya. (2011, 2012, 2013)

Taught macroeconomics MBA students in the faculty of business and accountancy,
University of Malaya. (2011)

Tutored for macroeconomics and microeconomics for undergraduate students for three
consecutive years at the faculty of business and accountancy, university Malaya for the
year 2007 and 2009. Currently tutoring for macroeconomics and microeconomics

courses for undergraduates in faculty of business and accountancy, University Malaya

PUBLICATIONS

2008-2010

2011

Albaity and Ahmad (2008). Performance Syariah and Composite indices. Evidence
from Bursa Malaysia. Asian Academy of Management Journal of accounting and
Finance, 4(1), 23-43.

Jaballa, A., Albaity, M., and Shaiban, M. (2009). The impact of tolerance for ambiguity
and the moderating effect of attitude towards change on the adoption of
performance-based budgeting system, Jurnal Manajemen Akuntansi & Sistem
Informasi, 154-174.

Albaity, M. and Ahmad, R. (2010). A Comparative Analysis of the Macroeconomic
Determinants of KLSI and KLCI, Journal of International Business &
Entrepreneurship. 1(2), 75-100.

Albaity, M. and Ahmad, R. (2011). A Comparative Analysis of the Firm Specific
Determinants of Syariah Compliant Versus Non-Syariah, Asian Journal of Business and

Accounting, 4(1), 59-84.



Albaity, M. and Ahmad, R. (2011). Returns Performance, leverage effect, and volatility
spillover in Islamic stock indices: evidence from DJIMI, FTSEGII and KLSI.
Investment Management and Financial Innovations, 8(3), 161-171.

Albaity, M. and Ahmad, R. (2011). Return performance and leverage effect in Islamic
and socially responsible stock indices evidence from DJ and FTSE. African Journal of
Business Management. 5(15), 6927-6939.

Albaity, M. S., & Mudor, H. (2012). Return performance, Cointegration and short run
dynamics of Islamic and non-Islamic indices: evidence from the US and Malaysia
during the subprime crisis. Atlantic Review of Economics: Revista Atlantica de
Economia, 1(1), 8-21.

Albaity, M. 2011. “Impact of the Monetary Policy Instruments on Islamic Stock Market
Index Return” Discussion paper in Economics. http:/www.economics-

ejournal.org/community/authors/author.2011-07-18.8204428659/

2012-2013

2014

Albaity, M. and Shanmugam, T. (2012). An Analysis of Volatility Co-Movement
between Malaysia, US, UK and Japan Stock Markets. 4sian Journal of Finance &
Accounting, 4(2), 155-179.

Albaity, M. and Rahman, M. (2012). Behavioural Finance and Malaysian Culture.
International Business Research, 5(11), 65-76.

Albaity, M., & Rahman, M. (2012). Gender, ethnicity, and religion and investment
decisions: Malaysian evidence. Journal of Sociological Research, 3(2), 502-519.
Masoud, A., Rahman, M., and Albaity, M. (2013). Psychological Empowerment
Antecedents and Cognitions. International Journal of Information Processing and
Management, 4(4), 137-145.

Albaity, M. and Chuan, A. (2013). Internationalization and capital structure: evidence
from Malaysian manufacturing firms. Asian Journal of Finance & Accounting, 5(2),

329-342.

Azma, N., Rahman, M., & Albaity, M. (2014). Issues and Prospects of Islamic Hire

Purchase Financing: Malaysian Evidence. Journal of Management Research, 6(1), 12.


http://www.economics-ejournal.org/community/authors/author.2011-07-18.8204428659/
http://www.economics-ejournal.org/community/authors/author.2011-07-18.8204428659/

2015

2016

2017

Albaity, M., Rahman, M., & Shahidul, I. (2014). Cognitive reflection test and behavioral
biases in Malaysia. Judgment and Decision Making, 9(2), 148.

Rahman, M., Uddin, M. S. J., & Albaity, M. (2014). Socio-economic Conditions of
Bangladeshi Migrant Workers in Malaysia. Journal of Basic and Applied Scientific

Research, 4(3), 246-252.

Hooi, S., Albaity, M., & Ibrahimy, A. I. (2015). Dividend Policy and Share Price
Volatility. Investment Management and Financial Innovations, 12(1), 226-234.

Ali, M. A., Rahman, M. K., Rahman, M., Albaity, M., & Jalil, M. A. (2015). A review
of the critical factors affecting Islamic market mechanisms in Malaysia. Journal of
Islamic Marketing, 6(2), 250-267.

Albaity, M., Rahman, M., & Isa, C. R. (2015). Individual differences in ethno-gender
as a function of cognitive style and behavioral biases. International Journal of
Information Processing and Management, 6(2), 9.

Yang, Y., Albaity, M., & Hassan, C. H. B. (2015). Dynamic capital structure in China:
determinants and adjustment speed. Investment Management and Financial
Innovations, 12(2), 195-204.

Rahman, M., Albaity, M., & Isa, C. R. (2015). Exploration of Risk taking behaviors for
Financial decision making in Malaysia. International Journal of Management
Excellence, 5(3), 659-666.

Yang, Y., Hassan, C. H. B., Albaity, M., & Zou, X. (2015). Determinants of debt across
sectors: Evidence from Chinese a-share listed firms. The Journal of Developing

Areas, 49(4), 391-405.

Albaity, M., & Said, D. S. (2016). Impact of Open-Market Share Repurchases on Long-
Term Stock Returns: Evidence From the Malaysian Market. SAGE Open, 6(4), 1-12.

Ying, Y., Albaity, M., & Zainir, F. (2016). Determinants of Capital Structure: A
Comparison between Industrial and Consumer Sectors in China. Asian Journal of

Business and Accounting, 9(2), 1-39.



2018

2019

Rahman, M., Albaity, M., & Maruf, B. (2017). The Role of Religiosity on the
Relationship Between Materialism and Fashion Clothing Consumption Among
Malaysian Generation Y Consumers. Social Indicators Research, 132(2), 757-783.
Albaity, M., Toobaee, M. (2017). The Risk-sensitivity of Bank Capital Requirements:
The Moderating Effects of Capital Regulation and Supervisory Power. International
Journal of Economics and Financial Issues, 7(2), 94-102.

Rahman, M., Ismail, Y., Albaity, M., & Isa, C. R. (2017). Brands and Competing
Factors in Purchasing Hand Phones in the Malaysian Market. The Journal of Asian

Finance, Economics and Business, 4(2), 75-80.
Albaity, M., Melhem, S. (2017). Novelty seeking, image, and loyalty—the mediating
role of satisfaction and moderating role of length of stay: International tourists'

perspective. Tourism Management Perspectives, 23(1).

Melhem, S., Zeffane, R. Abaity, M. (2018). Determinants of Employees’ Innovative
Behavior. International Journal of Contemporary Hospitality Management, 30(8)
Ahmad, R. and Albaity, M. (2019). The Determinants of Bank Capital for East Asian
Countries. Global Business Review. 20(6), 1311-1323.

Rahman, M., Albaity, M., Isa, C. R., and Azma, N. (2018) towards a better
understanding of fashion clothing purchase involvement. Journal of Islamic Marketing.
9(3), 544-559.

Albaity, M., & Mustafa, H. (2018). International and Macroeconomic Determinants of
Oil Price: Evidence from Gulf Cooperation Council Countries. International Journal of

Energy Economics and Policy, 8(1), 69-81.

Albaity, M. (2019). The Moderating Effects of Capital Regulation and Supervisory
Power on The Risk-Sensitivity Of Bank Capital Requirements. University of Sharjah
Journal for Humanities and Social Sciences, Forthcoming.

Melhem, S., & Abaity, M. (2019). Tourism Service Quality and Destination Loyalty—
The Mediating Role of Perceived Value from International Tourists’ Perspectives.

University of Sharjah Journal for Humanities and Social Sciences, Forthcoming.



2020

2021

Kanas, A., Hassan Al-Tamimi, H. A., Albaity, M., & Mallek, R. S. (2018). Bank
competition, stability, and intervention quality. International Journal of Finance &
Economics, 24(1), 568-587

Mallek, R. S., & & Albaity, M. (2019). Individual Differences and Cognitive Reflection
across Gender and Nationality the Case of the United Arab Emirates. Cogent Economics
and Finance, 7(1), 1-12.

Albaity, M. & Rahman, M., (2019). The Intention to use Islamic banking: An
Exploratory study to measure Islamic Financial Literacy. International journal of
Emerging Markets, 14(5), 988-1012.

Albaity, M., Mallek, R. S., & Noman, A. H. M. (2019). Competition and bank stability
in the MENA region: The moderating effect of Islamic versus conventional
banks. Emerging Markets Review, 38(1), 310-325.

Rahman, M.; Albaity, M.; Isa, C. R. (2019). Behavioural propensities and financial risk
tolerance: The moderating effect of ethnicity. International journal of Emerging
Markets, 15(4), 728-745.

Ibrahimy, A. I, Ahmad, R., & Albaity, M. (2019). Executive Stock Option and
Blockholder Ownership as Governance Mechanisms on Firm Performance.

International Journal of Business and Social Science, 10(12), 116-124.

Albaity, M., Noman, A. H. M., & Mallek, R. S. (2020). Trustworthiness, good
governance and risk taking in MENA countries. Borsa Istanbul Review.

Alkhawaja, S. O., & Albaity, M. (2020). Retirement saving behavior: evidence from
UAE. Journal of Islamic Marketing.

Albaity, M., Mallek, R. S., Hassan Al-Tamimi, H. A., & Noman, A. H. M. (2020). Does
competition lead to financial stability or financial fragility for Islamic and conventional
banks? Evidence from the GCC countries. International Journal of Finance &
Economics.

Akour, 1., Albaity, M., Al Hamad, A. (2020). A Moderated Mediation Model of
Perceived E-Learning within the UAE Education Sector: A Practical Study.

International Journal of Engineering Research & Technology, 9(3), 541-550.


https://www.ijert.org/a-moderated-mediation-model-of-perceived-e-learning-within-the-uae-education-sector-a-practical-study
https://www.ijert.org/a-moderated-mediation-model-of-perceived-e-learning-within-the-uae-education-sector-a-practical-study

2022

Munir, A. F., Shaharuddin, S. S., Sukor, M. E. A., Albaity, M., & Ismail, I. (2021).
Financial liberalization and the behavior of reversals in emerging market

economies. International Journal of Emerging Markets.

Akour, I., Obayssi, A., Albaity, M., & Zeidan, Y. (2021). The Moderated Mediation of
Behavioral Intention on Knowledge Management Systems. International Journal of
Sociotechnology and Knowledge Development (IJSKD), 13(1), 101-120.

Masoud, H., & Albaity, M. (2021). Impact of general trust on bank risk-taking: the

moderating effect of confidence in banks. Journal of Economic Studies.

Albaity, M., Noman, A. H. M., Mallek, R. S., & Al-Shboul, M. (2021). Cyclicality of

bank credit growth: Conventional vs Islamic banks in the GCC. Economic Systems,
100884.

Albaity, M., & Rahman, M. (2021). Customer Loyalty towards Islamic Banks: The
Mediating Role of Trust and Attitude. Sustainability, 13(19), 10758.

Mallek, R. S., Albaity, M., & Molyneux, P. (2021). Uncertainty, Trust and Herding
Behaviour. Review of Development Finance, 11(2), 94-107.

Awad, A., & Albaity, M. (2022). ICT and economic growth in Sub-Saharan Africa: Transmission
channels and effects. Telecommunications Policy, 102381.

Albaity, M., Saadaoui Mallek, R., & Mustafa, H. (2022). Bank Stock Return Reactions to the
COVID-19 Pandemic: The Role of Investor Sentiment in MENA Countries. Risks, 10(2), 43.

Mallek, R. S., Albaity, M., & Molyneux, P. (2022). Herding behaviour heterogeneity under
economic and political risks: Evidence from GCC. Economic Analysis and Policy, 75(3), 345-
361.

Shah, S. F., & Albaity, M. (2022). The role of trust, investor sentiment, and uncertainty on bank
stock return performance: Evidence from the MENA region. The Journal of Economic
Asymmetries, 26, €00260.

Shah, S. F., & Albaity, M. (2022). Bank return heterogeneity, do governance, sentiment, and
uncertainty matter?. Cogent Economics & Finance, 10(1), 2150133.

Liu, L., Wu, H., Hafeez, M., Albaity, M. S. A., & Ullah, S. (2022). Carbon neutrality through supply
chain performance: does green innovation matter in Asia?. Economic Research-Ekonomska
IstraZivanja, 1-13.



2023

BOOK

Albaity, M., Mallek, R. S., Al-Tamimi, H. A. H., & Molyneux, P. (2022). Do trust and country
governance affect credit growth in GCC countries?. International Journal of Islamic and Middle
Eastern Finance and Management, (ahead-of-print).

Albaity, M., Mallek, R. S., MD. Noman, A. H., & Al-Tamimi, H. A. H. (2022). Bank Credit Growth
and Trust: Does Institutional Quality Matter? Evidence from the Association of Southeast Asian
Nations. Asian Development Review, 39(02), 223-259.

Rahman, M., Albaity, M., Baigh, T. A., Masud, M., & Kaium, A. (2023). Determinants of Financial
Risk Tolerance: An Analysis of Psychological Factors. Journal of Risk and Financial
Management, 16(2), 74.

Albaity, M., Saadaoui Mallek, R., & Mustafa, H. (2023). Heterogeneity of investor sentiment,
geopolitical risk and economic policy uncertainty: do Islamic banks differ during COVID-19
pandemic?. International Journal of Emerging Markets.

Shah, S. F., Albaity, M., & Rahman, M. (2023). Banks’ return reaction to freedom, sentiment,
and uncertainty. Journal of Open Innovation: Technology, Market, and Complexity, 9(1),
100015.

Albaity, M., Mallek, R. S., Bakather, A., & Al-Tamimi, H. (2023). Heterogeneity of the MENA
region's bank stock returns: does country risk matter?. Journal of Open Innovation: Technology,
Market, and Complexity, 100057.

Albaity, M., & Awad, A. (2023). The heterogeneous effect of ICT on countries with different
levels of ecological degradation and income: A Panel Quantile Approach. Journal of Open
Innovation: Technology, Market, and Complexity, 100055.

Aftab, M., Haq, I. U., & Baity, M. (2023). The COVID-19 pandemic, economic policy uncertainty
and the hedging role of cryptocurrencies: a global perspective. China Finance Review
International.

Albaity M. 2011. Malaysian Islamic Stock Market Index, Is it profitable to be good?
Performance, Macro & Micro Determinants. Lambert Academic Publishing Berlin,

Germany.

PREVIOUS RESEARCH

Insurance between acceptance and rejection.
The Influence of Selected Economic Determinants on Economic Growth.

Performance of stock market: Syariah index vs. Composite index. Evidence from Kuala

Lumpur Stock Exchange: Malaysia.

Discrimination against women in the labor market.

10



e The objectives of economic development.

e Capital control in Malaysia

CONFERENCES

e (Co-authored a paper presented in the 24th Annual Global Finance Association
Conference, New York City, USA, May 4 and 5, 2017, “Individual Characteristics,
Cognitive Abilities and Behavioural Anomalies: Evidence Against Rationality.”

e Co-authored a paper presented in 3rd international conference in marketing, Kuala
Lumpur, Malaysia, 2016, “Towards a better understanding of fashion clothing purchase
involvement”.

e Co-authored a paper presented in Bali International Conference on Business, Economics
and Social Sciences, 2015, “Behavioral biases and financial risk tolerance: Evidence
from Malaysia”.

e Event organizer of Malaysia Finance Association conference in Kuala Lumpur, June
2014.

e Co-authored a paper presented in Bali International Conference on Business, Economics
and Social Sciences, 2014, titled Investing capital on safe and uncertain investment
alternatives: An experimental study.

e Presented “Performance of stock market: Syariah index vs. Composite index. Evidence
from Kuala Lumpur Stock Exchange: Malaysia.” in the 19th Asian-Pacific conference
on international accounting issues. Nov. 2007, Kuala Lumpur, Malaysia

e Presented “Macroeconomic variables and the Malaysian equity market:
Islamic versus non-Islamic.” in the 10th MFA conference in Kuching, Malaysia.

e Presented “Return Performance and Leverage Effect in Islamic and socially responsible
Stock Indices Evidence from DJ and FTSE” in 2011 Foundations Of Islamic Finance
Conference, March 8-10 2011, Nikko Hotel, CBD Kuala Lumpur, Malaysia

e Co-authored a paper titled “factors influencing the adoption of performance budgeting
system (PBBS) in Libyan Higher learning institution” presented in the Third conference

of the world of accounting frontiers series 2011 in University of Macau, Macau.

Other academic contributions, Honor and activities
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May 2012

e Internal examiner for PhD proposal defense semester I12011/2012
¢ Internal evaluator in PhD colloquium in semester 11 2011/2012
February 2013
e Internal examiner for PhD proposal defense Semester [ 2012/2013
e Internal evaluator in PhD colloquium in semester [ 2012/2013
July 2013
¢ Internal examiner for PhD proposal defense Semester 11 2012/2013
¢ Internal evaluator in PhD colloquium in semester 11 2012/2013
February 2014
e Internal examiner for PhD proposal defense Semester 1 2013/2014
e Internal evaluator in PhD colloquium in semester [ 2013/2014
June 2014
e Session Chair in the Malaysia Finance Association (MFA) Kuala Lumpur 2014.
e Session Discussant in Malaysia Finance Association (MFA) Kuala Lumpur 2014.
September 2014
e Internal examiner for PhD proposal defense Semester 11 2013/2014
e Internal evaluator in PhD colloquium in semester 11 2013/2014
January 2015
e Internal examiner for PhD proposal defense Semester 11 2014/2015
¢ Internal evaluator in PhD colloquium in semester 11 2014/2015
August 2015
e Internal examiner for PhD proposal defense Semester 11 2014/2015
e Internal evaluator in PhD colloquium in semester 11 2014/2015

Reviewer:
e Journal of Business Economics and Management, Judgment decision making,

International Journal of Emerging Markets, Contemporary Economics and Asian

Journal of Business and Accounting, ABACUS,.

RESPONSIBLITIES AS A LECTURER
e Prepare and deliver lectures, tutorials, and practical classes

e Assess student assignments and exams and grade student performance
e Supervise masters and Ph.D. students
e Discuss with students their progress and aspirations

e Research a specialized field of study and publish the findings in books or professional

and academic journals

e Attend meetings and conferences related to research

12



Plan courses in consultation with other staff, arrange course timetables and coordinate

and supervise teaching assistants to conduct classes
Provide consultation to master and Ph.D. students in their analysis.

serve on departmental or faculty committees dealing with general departmental and

administrative concerns

To obtain research funding support

To contribute to developing, planning, and implementing a high-quality curriculum.
Assist in developing learning materials, preparing schemes of work, and maintaining
records to monitor student progress, achievement, and attendance.

Participate in departmental and faculty seminars to share research outcomes and build

interdisciplinary collaboration within and outside the department.

Participate in the development, administration, and marking of exams and other

assessments.
Maintain own continuing professional development.
Participate in administering the department’s programs of study and other activities as

requested.

SUPERVISION
Completed:

“An empirical study on volatility in the Malaysian stock market” MBA thesis 2011.

“Hedonic house pricing with multiple regression analysis in different states of

Malaysia” MBA thesis 2012.

“Factors influencing Arab and non-Arab customers’ satisfaction towards banks in
Malaysia.” MBA thesis 2012.

“The subprime credit crisis: co-movement of ASEAN stock markets.” MBA thesis
2012.

“The Effect of Working Capital Management on firm's profitability in Malaysia” MBA
thesis 2013.

“Internationalization and capital structure: Empirical evidence from Malaysia public

listed manufacturing firms” MBA thesis 2013.

“Impact of dividend policy on share price volatility in Malaysia market” MBA thesis
2014.

13



“Relationship between capital structure and performance for GLCs and non GLCs.”
MBA thesis 2014.

“Moderating effects of some country specifics variables on the risk sensitivity of bank

capital requirements” MBA thesis 2014.

“Long run price performance after the actual share buyback event in Malaysia” MBA
thesis 2014.

“Money attitudes and financial management behavior in Malaysia”. MBA thesis 2015.

“The relationship between oil price and selected macroeconomic variables: empirical

study on countries in ASEAN” MBA thesis.

“Firm performance and quality of governance the moderating effect of trust: evidence
from GCC countries” MBA thesis, 2018.

Ph.D. thesis completed:

“International Portfolio Diversification Benefits: Cross Country Evidence from

Malaysian Perspective” PhD thesis.

“A critical investigation of the factors affecting pottery industry in peninsular Malaysia”
PhD thesis.

“Determinants of risk attitude toward stock market participation”. PhD thesis.

“The impact of finance and human resource factors on capital structure in China” PhD

thesis

Other responsibilities:

Member of the executive board of Sharjah Islamic center Sharjah Islamic Center for

Economy and Finance Studies.

Member of the organizing committee of Sharjah 2nd International Conference on

Islamic Economy.

Member of consulting team of a project titled “Corporate Governance consultation

project for public institution in UAE”

Member of the Department Assessment Committee.
Member of the college council.

Member of the scientific research committee.

Coordinator for the Econometrics Unit in the faculty of business and accountancy.

14



PROFESSIONAL OBJECTIVE

Seeking excellence in the chosen professional field through self-motivation, hard work
and augmentation of core skills required to effectively deliver goods. Striving to achieve
excellence through selective and focused pursuit of the short and long-term goals and trying to
create an environment through my chosen organization and work field where knowledge and
excellence are given their due.

FAVORABLE PERSONALITY TRAITS

Commitment to work, adaptability, goal-oriented person, problem-solving abilities,
works independently, good coordination and persuasion skills.

PERSONAL DETAILS

Date of Birth: 6"-Dec-1975
Marital Status: Married

Nationality: Yemeni
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